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Milestone to raise Rs 1,000 crore
under commercial fund

Under the fund, titled Milestone Commercial Advantage Fund, the company plans
to invest in assets like commercial offices, IT/ITES, industrial or warehousing
and retail space

PTI | 25 April 2016, 7:15 AM IST

MUMBAI: Private equity firm
Milestone Capital Advisors
plans to raise around Rs 1,000
crore under a commercial fund
which would invest in
pre-leased commercial assets
in metros, a top company
official said.

Under the fund, titled Milestone
Commercial Advantage Fund,
the company plans to invest in
assets like commercial offices,
IT/ITES, industrial or
warehousing and retail space.

"We are looking at raising around Rs 1,000 crore under this fund. This is however, at a
planning stage currently but we hope to finalise it and launch it in the next 3-4 months,"
its Executive Vice Chairman Rubi Arya told .

She said the investments will be made primarily in pre-leased assets generating
periodic yields and capital appreciation on exit.

"We will invest in 4-6 projects which are either completely leased or pre-leased up to 60
per cent or at the last mile funding stage. We plan to invest in major metros like
Bengaluru, Pune, Mumbai, NCR among others," Arya said.
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She said the investment ticket sizes would range between Rs 50-200 crore.

"The fund will be for five years and we will exit as and when we see the right
opportunity. This time we may also look at the option of listing the projects on Real
Estate Investment Trust (REITs) for exits," Arya said.

In 2008, the company had raised Rs 1,500 crore to invest in pre-leased commercial
projects. Milestone has invested in 13 projects so far and even exited from eight
assets.

The firm will continue to invest in residential projects under its Milestone Opportunities
Fund 10 of Rs 500 crore for three and half years with a provision for up to one year
extension.

The company has so far raised Rs 150 crore of the fund. "We have commenced its
maiden investment of Rs 40 crore in Rajesh Lifespaces located in Thane. In addition to
this, the investment committee has also approved 4 additional deals in Mumbai,
Bangalore and NCR region, the talks are now at an advanced stage and we hope to
close this deals in next few months," she added.

Milestone has so far raised Rs 3,700 crore across nine funds and has made 57
investments across India and has exited from 42 projects. While 30 are complete exits,
the remaining 12 are partial exits. PSK ARS MR ABM
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common areas: Court

The court’s order assumes significance as there is no legislation regarding the
usage of such areas

Sana Shakil | TNN | 25 April 2016, 7:22 AM IST

<4 Click Here to Read This Story

1,000 stuck housing projects get a
template to overcome NGT hurdle

The issue relates to projects that had commenced or completed works even
before obtaining environment clearance from competent authorities

TNN | 24 April 2016, 10:17 AM IST

<4 Click Here to Read This Story

Other Stories From Newsletter v
Gy Milestone to raise Rs 1,000 crore under commercial fund

S5 Broke Vijay Mallya bought property worth $10 million in T...
Qs All residents must have access to common areas: Court...

Sy 1,000 stuck housing projects get a template to overcome NG...
Gy Court can sign transfer deed, if builder doesn't

Q9 Pune builder Amit Enterprises told to compensate for delay...
Sy Dwarka Expressway: Home buyers protest delay in complet...
Qo Aamir Khan’s bid to buy Varanasi ancestral house in troubl...

S Protesting Amrapali Golf Home buyers hit Noida streets, de...

3of4 4/25/2016 11:28 AM



Milestone to raise Rs 1,000 crore under commercial fund | ET RealEstate  http://realty.economictimes.indiatimes.com/news/commercial/mileston...

4 of 4

ETRea]ty.com Follow ETRealty

News >

Residential / Commercial / Retail / Hospitality / Regulatory / Industry / Infrastructure / Money Matters / Allied Industries /

Features >

Trends / IndustrySpeak / City / Careers / Data & Analytics / RealtyTV / New Businesses / Technology / RealtyCheck
/ Delhi-NCR / Mumbai / Pune / Chennai / Hyderabad / Kolkata / Ahmedabad / Social Analytics /

Other B2B News Sites »

Retail News / Auto News / Health News / Telecom News / Energy News / IT News / Brand Equity News / Technology
News / Finance News

About Us / Contact Us / Advertise with us / Newsletter / RSS Feeds / Embed ETRealty.com Widgets on your Website /
Invite Friends / Enroll Company Employees
Privacy Policy / Terms & Conditions / Guest-Post Guidelines / Copyright © 2016 ETRealty.com . All Rights Reserved.

Other Stories From Newsletter v

Gy Milestone to raise Rs 1,000 crore under commercial fund

S5 Broke Vijay Mallya bought property worth $10 million in T...
Q9 All residents must have access to common areas: Court...

Sy 1,000 stuck housing projects get a template to overcome NG...
Gy Court can sign transfer deed, if builder doesn't

Q9 Pune builder Amit Enterprises told to compensate for delay...
Sy Dwarka Expressway: Home buyers protest delay in complet...
Qo Aamir Khan’s bid to buy Varanasi ancestral house in troubl...

S Protesting Amrapali Golf Home buyers hit Noida streets, de...

4/25/2016 11:28 AM



